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Table 1 — Median Rental Prices

Thirroul to Clifton House $600 20-30
Helensbhurgh, Otford, Stanwell Park House $510 30
Kiama, Bombo, Jamberoo House $450 30-35
Balgownie, Fairy Meadow, Wollongong House $430 20
Unanderra, Mt Kembla, Kembla Grange House $380 10
Warrawong, Cringila, Primbee House $350 5
Thirroul to Clifton Flat / Unit $370 20-30
Balgownie, Fairy Meadow Flat 7 Unit $340 20
Wollongong Flat / Unit $330 10
Warrawonyg, Cringila, Primbee Flat / Unit $250 5
Warilla, Windang, Barrack Point/Heights Flat / Unit $250 10

*Suburbs selected for illustrative purposes fo demonstrate the higher and lower ends of the market

Table 1 illustrates that there is diversity in the rental market within a reasonable commuting
distance of the Port of Port Kembla, with many of these suburbs accessible by both road and
rail. There is also ready access to a range of other services including employment and
education institutions to satisfy Defence personnel’s spouse and family needs, which have
been shown to be important factors in Defence personnel retention.

Purchase Prices

The median purchase price of dwellings across the Greater lllawarra is generally
considerably lower than for Greater Sydney.

In the latest quarter reported by Housing NSW in their Rent and Sales Report (March
Quarter 2014), a median dwelling in Wollongong LGA sold for 29% less than in Greater
Sydney, while in Shellharbour the median sale price was 31% lower. The Shoalhaven had
the lowest median sale price, 40% lower than Greater Sydney, while Kiama was priced
around the same as the greater metropolitan area.

Similar to rental costs identified in Table 1, there are significant differentials in the purchase
price of dwellings at the local level, with higher value markets in the far north of the Region
(from Woonona north), and Kiama LGA (see Maps below) and lower value markets close to
the Port of Port Kembla in Berkley, Warrawong and Cringila. Table 2 provides a summary of
the purchase prices by dwelling type for the March quarter 2014.

PROSPERITY JOBS STRONG COMMUNITIES



ﬁ Property Council of Australia
— ABN 13008 474 422

J '| Suite 4/129- 131 Crown Street

PROPERTY Wollongong NSW 2500
COUNCIL T. +61242250105

A E. info@propertycouncil.com.au
of Australia

propertycouncil.com.au
W @propertycouncil

Table 2 — Median Purchase Prices

Thirroul to Clifton House $750,000 20-30
Woonona House $620,000 20
Gerringong House $695,000

Kiama, Bombo, Jamberoo House $650,000 30-35
Berkley, Warrawong, Cringila House $315-325,000 5
Woonona Flat / Unit $412,000 20
Balgownie, Fairy Meadow Flat / Unit $300,000 20
Wollongong Flat / Unit $365,000 10
Warilla Flat / Unit $275,000 10
Albion Park Flat / Unit $265,000 20

*Suburbs selected for iflustrative purposes fo demonsirate the higher and lower ends of the market

Table 2 illustrates that there is diversity in the market within a reasonable commuting
distance of Port Kembla to provide families with a choice of dwelling locations dependent on
budget and lifestyle needs. It is noted that a number of the suburbs in proximity to Port
Kembla have an ageing population, with approximately 17% of residents in Lake Heights
aged over 70 and 21% of residents in Windang/Primbee over 70 compared to the NSW
State average of 10% (Australian Bureau of Statistics, 2011). The aging population is likely
to result in a high tumover of property in suburbs in close proximity to the Port of Port
Kembila, providing the opportunity for Defence personnel to access housing in close
proximity to their work at reasonable cost.

The NSW State Government has identified the Regional demand for dwellings up to 2031,
with the lllawarra Regional Strategy 2006 — 2037 (Department of Planning, 2006) and the
subsequent discussion paper, Draft Regional Growth and Infrastructure Plan (NSW Planning
and Environment, 2014). The strategic plans propose 45,000 new dwellings across the
lllawarra by 2031, with 70% of these dwellings in new release areas. These areas comprise
West Dapto and Calderwood, which are within a 15 to 20 minute journey of Port Kembla,
along with smaller areas dispersed around Lake lllawarra and further south around Nowra.
There is the opportunity for Defence to work with developers to obtain areas of housing and
tailor these areas to specifically address Defence personnel’s identified needs. These areas
would provide a ready source of housing for a future RAN base at Port Kembla.
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